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Bausch Health To Reduce Debt By $100 Million
Using Cash Generated From Operations

February 12,2020

LAVAL, Quebec, Feb. 12, 2020 /PRNewswire/ -- Bausch Health Companies Inc. (NYSE/TSX: BHC)
("Bausch Health" or the "Company") announced today it will reduce debt by $100 million through
the redemption of outstanding senior notes, using cash generated from operations.

Bausch Health will redeem $100 million aggregate principal amount of its outstanding 5.50%
Senior Notes due 2023, CUSIP Nos. 91911K AE2, C94143 AE1 (the "Notes") on March 12, 2020.
The Company will issue today an irrevocable notice of redemption for the Notes, and a copy will
be issued to the record holders of such Notes. Nothing contained herein shall constitute a notice
of redemption of the Notes. Payment of the redemption price and surrender of the Notes for
redemption will be made through the facilities of the Depository Trust Company in accordance
with the applicable procedures of the Depository Trust Company. The name and address of the
U.S. paying agent are as follows: The Bank of New York Mellon Trust Company, N.A., ¢c/o The
Bank of New York Mellon; 111 Sanders Creek Parkway, East Syracuse, N.Y. 13057; Attn:
Redemption Unit; Tel: 800-254-2826.

About Bausch Health

Bausch Health Companies Inc. (NYSE/TSX: BHC) is a global company whose mission is to
improve people's lives with our health care products. We develop, manufacture and market a
range of pharmaceutical, medical device and over-the-counter products, primarily in the
therapeutic areas of eye health, gastroenterology and dermatology. We are delivering on our
commitments as we build an innovative company dedicated to advancing global health. More
information can be found at

www.bauschhealth.com

Forward-looking Statements

This news release may contain forward-looking statements, including, but not limited to, the
redemption of the Notes. Forward-looking statements may generally be identified by the use of
the words "anticipates," "expects," "intends," "plans," "should," "could," "would," "may,"
"believes," "estimates," "potential," "target," or "continue" and variations or similar expressions.
These statements are based upon the current expectations and beliefs of management and are
subject to certain risks and uncertainties that could cause actual results to differ materially from
those described in the forward-looking statements. These risks and uncertainties include, but are
not limited to, risks related to the Company's business, including risks related to the Company's
pending legal and governmental proceedings, legislative and policy efforts, actions by the U.S.
Food and Drug Administration and other regulators, the Company's substantial debt, uncertainties
associated with acquisitions and product launches, and risks and uncertainties discussed in the
Company's most recent annual and quarterly reports and detailed from time to time in the
Company's other filings with the Securities and Exchange Commission and the Canadian
Securities Administrators, which risks and uncertainties are incorporated herein by reference.
Readers are cautioned not to place undue reliance on any of these forward-looking statements.
These forward-looking statements speak only as of the date hereof. Bausch Health undertakes no

Page 1 of 2


https://www.bauschhealth.com/
https://c212.net/c/link/?t=0&l=en&o=2717909-1&h=741447694&u=http%3A%2F%2Fwww.bauschhealth.com%2F&a=www.bauschhealth.com

obligation to update any of these forward-looking statements to reflect events or circumstances
after the date of this news release or to reflect actual outcomes, except as required by law.
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